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p (vl y, 0% @) o fv,) = K'Xh(v,)
THbo LIzD>Tp(v,lY, v, 6%, w) ZLTf (v,) DHOFEEIIK Eh(yv,), ZLT
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A= HANRAZHEE L, WERBEEFHALCTd TEIZAICERIHET 5, ADAICE D72
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Bayesian Estimation of Threshold Auto Regressive Model,
whose disturbance obey ¢ distribution

Hiroshi SUNADA
(Department of Public Policy and Social Studies,

Faculty of Literature and Social Sciences)

In this paper we introduce Threshold Auto Regressive Model, whose disturbance obey ¢ distribution.
We name this model -TAR and show how to estimate the model by Bayesian MCMC method.

The difference of ordinary TAR model from ~-TAR model is only distribution of disturbance.
But when we estimate the model, the difference makes estimation difficult. We use complicated
but efficient sampling method, rejection sampling chain.

In this paper we estimate 2 regime ~-TAR model whose lag order is commonly 1, and confirm

validity of the proposed method.



